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(1) Kenneth J. Arrow (1972)

(2) Leonid V. Kantorovich and Tjalling C. Koopmans

(1975)

(3) Herbert A. Simon (1978)

(4) Maurice Allais (1988)

(5) Harry M. Markowitz (1990)

(6) John F. Nash, John C. Harsanyi and Reinhard

Selten Jr. (1994)

(7) James A. Mirrlees and William Vickrey (1996)

(8) Amartya Sen (1998)

(9) George A. Akerlof, Michael A. Spence and Joseph
E. Stiglitz (2001)
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(10) Daniel Kahneman (2002)

(11) Robert J. Aumann and Thomas C. Schelling (2005)

(12) Leonid Hurwicz, Eric S. Maskin and Roger B.
Myerson (2007)
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"Linear programming is a way of choosing
interdependent activities, with inputs and outputs, so as

to achieve an optimum in some dimension (e.g., profits

or some index of welfare). The simplex method starts
with a guess at a set of activities which are run in some
measure. Then a set of prices are chosen to make the
activities operate at zero profit. If none of the un-chosen
activities are profitable at these prices, then the initial set
is optimum. If one is profitable, it is chosen, and one of
the previously chosen ones is eliminated. The process is
then repeated. In the end, the optimal set of activities will
be arrived at."
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work remains to be done, particularly, in the area
of uncertainty.”
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